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Explanatory Note

On April 10, 2024, Prelude Therapeutics Incorporated (the “Company”) filed a Current Report on Form 8-K (the “Original Report”) with the
Securities and Exchange Commission to, among other things, report under Item 5.02 thereof the appointment of Bryant D. Lim as Interim Chief Financial
Officer of the Company.

This Amendment No. 1 on Form 8-K/A (“Amendment No. 1”’) amends the Original Report to add the information required by Item 5.02(c)(3) of
Form 8-K, which was unavailable at the time the Original Report was filed. No other amendments to the Original Report are being made by this
Amendment No. 1.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On May 14, 2024 (the “Grant Date”), in connection with Mr. Lim’s appointment as the Company’s Interim Chief Financial Officer, the
Compensation Committee of the Board of Directors of the Company approved the grant of stock options (the “Options”) to purchase up to 25,000 shares of
the Company’s common stock under the terms of the Company’s 2020 Equity Incentive Plan, at an exercise price of $3.86 per share, with such Options
vesting over four years with 25% of Options vesting after one year from the Grant Date and then monthly thereafter, and have a term of ten years, subject,
however, to Mr. Lim’s service to the Company on each vesting date.
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